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A Budget Deal?

 Fed Rate Hikes to fight Inflation?
« Banking Credit Crunch?

« Commercial Real Estate Refi

« Consumer Behavior -
 housing, credit, confidence
 Small Business growth
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The Savage Truth

WAITING FOR RECESSION!

... And the Impact on Your Spending/Borrowing Plans
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Leading Economic Indicators
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Small Biz Pessimism
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Small Biz Cuts Sales Falling
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Loan Demand Falls

Firms Reporting Stronger Loan Demand
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CONSUMER CONFIDENCE 2006- Now

Consumer Confidence Index®
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Unemployment
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Job Availability

Jobs Plentiful
(Consumer Confidence)
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Mortgage Rates Rising

30 Year Mortgage Rate
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Affordability: Impacted by Rates

NAR Housing Affordability Index
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Mortgage Purchase Applications

Mortgage Purchase Application Index
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Home Listing Price Cuts

Active Listings With Price Cuts
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Home Prices Sliding?
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Consumer Loan Delinquencies
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The Savage Truth

Balancing Your Budget

TerrySavage.com
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Property Taxes for Revenue?
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Sales Taxes for Revenue?

Tax-Rates.org - Sales Tax Rates By State
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Federal "Gifts” for Revenue?

US Published National Debt
$32,759,252,445,122
The Truth

$159,672,498,406,000

Each Taxpayer's Share: 952,000

TruthinAccounting.org

terrysavage.com
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Annual Budget Deficits Since 1975

v¢ Federal Surplus or Deficit [-] ¢vrsp) DOWNLOAD &
Observation: Units: Freguency:
2020:-3,131,917 (+ more)  Millions of Dollars, Annual, 1Y[5Y[10Y [ Max | 19700101 |10 2020-09-30 EDIT GRAPH %
Updated: Oct 16, 2020 Not Seasonally Adjusted  Fiscal Year
FRED ;\\/j — Federal Surplus or Deficit [-]
400,000
-400,000
wn -800,000
=
& -1,200,000
G
£ -1,600,000
=]
= -2,000,000
-2,400,000
-2,800,000
3,200,000
1975 1980 1985 1990 1985 2000 2005 2010 2015 2020
1925 1950 T s ww . ST
U.S. recessions are shaded; the most recent end date is undecided. Source: U.S. Office of Management and Budget fred.stlouisfed.org ra
L]

They Can PRINT the Money!
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The Savage Truth

Any Good News?

TerrySavage.com
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DOW JONES IND. AVG. (10 yrs.)
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S&P 500
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S&P 500 - Tech Stocks since Jan.
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The Savage Truth

Any Good News?

SO DON’'T COUNT ON STOCKS
TO FUND SPENDING!

TerrySavage.com
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The Impact of Rising Rates

TerrySavage.com



Higher Rates Increase Federal Deficit

p7g PETER G. _ _ ,
.3 PETERSON Net interest costs are projected to rise sharply
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The Fed: The Largest Owner of Bonds!

FDIC Reported Unrealized Gain/Loss on Investment Securities
$150

100 1 I
50 +

0
-50

-100 +
150
200
250 +
-300 +
-350
4004
";J"’SW B Available for Sate

-550 + - Held 10 Maturity
500 -
-550

700 +
-750

Billions

-— —_———— — -

08 09 10 11 12 13 14 15 16 17 18 19 20 20 22

-+

Worried about Bank Balance Sheets? D ——



The Savage Truth

Financial Planning
Begins at Home!
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'Pepper,... . and Salt

THE WALL STREET JOURNAL

fTRLER,
“The financial strategy for my retirement
should count on me still being alive.”

terrysavage.com



HOW LONG WILL I LIVE?

www.livingto100.com

THE LIVING TO 100

Life Expectancy Calculator

By Thomas Perls M.D.,M.P.H.

To use the calculator, answer all of the questions. You will find that many of the
HOME questions are about health-related behaviors that you have control over!

Click to proceed to our life expectancy calculation and detailed personalized
TAKE THE CALCULATOR | recommendations. Once you accept the below terms you will have immediate access
to the calculator, its answers and specific feedback.

CONTACT DR PERLS

Birthday: =] | [=] ]
ABOUT THE CALCULATOR | Gender: ® Male ©® Female
LINKS Country:  United States vl
3 Follow @thperls Postal/Zip code:
1T accept the privacy policy, disclaimer, and legal statement.

*  Proceed to Calculator

terrysavage.com
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How long of a retirement
lan for?

should you

@

CONSIDER THIS: HALLMARK SOLD 85,000
“HAPPY 100TH BIRTHDAY!  CARDS LAST YEAR.

Thanks to modem medicine and healthier
lifestyles, Americans are living longer than ever.
The average 68-yearold woman can expect o
live until 87, and the average 63year-old man
to 84, S0 it's easy to understand why workers
today should plan for a SQ.year retirement.

proven way to increase savings Other innosative
approaches companies can wse include automatic
401(1) earcliment, sometimes called optout plans;
automatic increases in contributions as employees
get rises, and encouraging both younger and

part-time workers to participate. In one study,

terrysavage.com



HOW MUCH DO I NEED?

.\ LU Retirement Nest Egg Calculator

See if you're saving enough — and earn AARP Rewards points

“indicates required.

Retirement plan inputs: A
14 39 64 90
Current age:* (?) 45 —_—
: 10 36 63 90
Age at retirement:* (?) 67 ®
Annual household S0 $100k $1m §10m
income:* (%) 850,000 —®
Current retirement ® $250.000 S0 $100k §1m §10m
savings:* '
Expected income o 0% 7% 13% 20%
increase:* ® 2% ®
Pre-retirement income 0 40% 80% 120% 160%
. . . . —.
desired in retirement:* (®90%
Years of retirement 1 34 67 100
income:* ® 35 —@
Investment returns, inflation and Social Security: v

7% pre-retirement. 4% in retirement. 2.9% inflation.

mo & - AN $ W EE s 0 0 6 ¢« B

terrysavage.com



The Savage Truth

THE CHALLENGES OF FINANCIAL PLANNING

- Saving for College
 Creating an Estate Plan

- Long Term Care Insurance
« Getting Good Advice

TerrySavage.com
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MONEY

The Savage Truth on College

- Start Saving EARLY in a 529 Plan
Money grows Tax-free for college in any state
SavingforCollege.com
BrightStart.com

Student Loans are Dangerous!
Read Ron Lieber’s book --
Start the discussion early —-8th grade!
Parent PLUS loans are the WORST!

Student Loan Repayments Resume
New SAVE Plan - income based
PSLF - public service loan forgiveness
RaeKaplan.com

EEEEEEEEEEEEEEEEEEEEEEE

THE PRICE
YOU PAY

FOR

COLLEGE

An Entirely New Road Map
for the Biggest Financial Decision
Your Family Will Ever Make

RON LIEBER

TerrySavage.com



SAVAGE BASICS OF ESTATE PLANNING

TRUTH
ON
MONEY

 Revocable Living Trust
(re-title assets in name of trust!)
- Healthcare Power of Attorney
 Living will
 Pour-over will
« Check beneficiaries of IRAs and life policies
 Financial Organizer as a check list

www.Search-Attorneys.com

TerrySavage.com
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Our Parents, Ourselves:
Long Term Care Insurance

terrysavage.com



savacs THE WIPEOUT COST OF LONG TERM CARE
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MONEY

(Genworth, 2023):

 Nursing Home $ 9,034/month
- Assisted Living $ 4,500/mo

« Home Care $5148/mo

DOUBLE THAT IN LARGE CITIES!

Genworth: 7 out of 10 people will require long term care in their lifetime.

TerrySavage.com



THE

savace  LONG TERM CARE INSURANCE

ON
MONEY

« Annual Premiums

Rising Premiums
Wasted if not used

« Combo Life/LTC

Lump Sum Deposit or 10 pay
Cost locked In

Death benefit if care not used

800-533-6242

TerrySavage.com
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Now iIt’s up to YOU!

TerrySavage.com



THE -
SAVAGE Do It Yourself: www.NewRetirement.com

7~ NewRetirement Q Sign In Get Started Free

Build the financial plan that's
right for you

Take control. Make the right decisions for today's B ssseneran - Overview
priorities and tomorrow's possibilities. Overvew

Plan Wellness

ﬁerry@terrysavage‘com
Explare Ths Projection

Your Progross Digital Coach

Plan completion 32% Your guide to the planner

TerrySavage.com
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v Wealthramp.com

/,'_Wealthramp Financial Decisions v Howitworks v AboutUs v  Resources Contact

Take control of your

financial future

We've rigorously vetted every advisor in the
Wealthramp network. So you can feel confident
you're making the right choice.

Fee-only, FIDUCIARY advisors

TerrySavage.com
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SAVAGE

TRUTH Terry's Friends Talk Money Podcast named to Top 10 by U.S. News

MONEY TERRYSAVAGE.COM

The Savage Truth on Money, Markets, and the Economy HOME ABOUT TERRY ASK TERRY VIDEO ARCHIVE CONTACT Q
The Moneylady®

TERRY SAVAGE
Find Your Ask Terry
Trusted A Personal
Financial Finance
Advisor Question
Click Here to
order Click here for
\ Terry’s new Personal Terry's
book on Financial "Friends Talk
Terry Savage Interviews Warren Buffett amazon Organizer Money"
~— podcast

= ky

Financial Links &
Resources

Terny's Columns Ask Terry

ASK YOUR QUESTION VIEW ALL ANSWERS -

BY CATEGORY

TerrySavage.com
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MONEY
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Personal Information -

Your Name
Place of Birth

ity #

Children

Name Birth Date
Name Birth Date
Name Birth Date

Name Birth Date

Trusted Advisors (Name, p or addres

Accountant

Financial Plan

Bank Accounts (inancial insstu unt Numbers, Coi er IDfanling password)
Institution

tu
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TERRY SAVAGE

llyS)d ial Colur

Facebook: The SavageTruth
Twitter: @TerryTalksMoney

Terry@TerrySavage.com

TerrySavage.com
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llyS)d ial Colur

Facebook: The SavageTruth
Twitter: @TerryTalksMoney

Terry@TerrySavage.com
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Learning = Connecting * Progressing

DISCLAIMERS AND COPYRIGHT NOTICE

The information and opinions conveyed at IGFOA conferences, institutes, and seminars are obtained from
sources believed to be reliable, but IGFOA makes no guarantee of accuracy. Opinions, forecasts and
recommendations are offered by individuals and do not represent official IGFOA policy positions. Nothing
herein should be construed as a specific recommendation to buy or sell a financial security.

The IGFOA and speakers specifically disclaim any personal liability for loss or risk incurred as a
consequence of the use and application, either directly or indirectly, of any advice or information
presented herein. Unless otherwise indicated, all materials are copyrighted by the Illinois Government
Finance Officers Association. The enclosed materials may not be reprinted, reproduced, or presented in
any format without express written authorization. © 2023

Illinois Government Finance Officers Association
800 Roosevelt Road, Building C, Suite 312

Glen Ellyn, IL 60137

Phone: 630-942-6587

Email: info@igfoa.org

Visit http://www.igfoa.org
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