
   THE SAVAGE TRUTH
       ON MONEY

   for



America will Survive and Prosper!

And so will YOU . . .

if you Plan, Save & Invest!

DON’T BET
AGAINST 
AMERICA!



The Economy Today 

• A Budget Deal?
• Fed Rate Hikes to fight Inflation?
• Banking Credit Crunch?
• Commercial Real Estate Refi
• Consumer Behavior –   
•  housing, credit, confidence
• Small Business growth



The Savage Truth

WAITING FOR RECESSION!

… And the Impact on Your Spending/Borrowing Plans



Leading Economic Indicators



Small Biz Pessimism

Charts by Investech.com



Small Biz Cuts Sales Falling

Chart by Investech.com



Loan Demand Falls

Chart by Investech.com



CONSUMER CONFIDENCE   2006- Now



Unemployment 



Job Availability



Mortgage Rates Rising



Affordability: Impacted by Rates



Mortgage Purchase Applications



Home Listing Price Cuts



Home Prices Sliding?



Consumer Spending



Credit Card Debt Record 
Over 
$1Trillion!



Consumer Loan Delinquencies 

10 Year High!



The Savage Truth

Balancing Your Budget 



Property Taxes for Revenue?



Sales Taxes for Revenue?



Federal “Gifts” for Revenue?

TruthinAccounting.org



Annual Budget Deficits Since 1975

They Can PRINT the Money!



The Savage Truth

Any Good News?



DOW JONES IND. AVG. (10 yrs.)



S&P 500 (10 yrs.)



S&P 500 – Tech Stocks since Jan.



The Savage Truth

Any Good News?

SO DON’T COUNT ON STOCKS 
         TO FUND SPENDING!



The Savage Truth

The Impact of Rising Rates



Higher Rates Increase Federal Deficit

Every 1% Increase in Rates Costs $250+ Billion in Spending



The Fed:  The Largest Owner of Bonds!

Worried about Bank Balance Sheets?



The Savage Truth

     
  Financial Planning     

Begins at Home!





HOW LONG WILL I LIVE?
www.livingto100.com





HOW MUCH DO I NEED? 
   



The Savage Truth

THE CHALLENGES OF FINANCIAL PLANNING

   
        

• Saving for College
• Creating an Estate Plan
• Long Term Care Insurance
• Getting Good Advice



   The Savage Truth on College

• Start Saving EARLY in a 529 Plan
       Money grows Tax-free for college in any state
       SavingforCollege.com
       BrightStart.com

   Student Loans are Dangerous!
        Read Ron Lieber’s book --
        Start the discussion early –8th grade!
        Parent PLUS loans are the WORST!

• Student Loan Repayments Resume
•     New SAVE Plan – income based
•     PSLF – public service loan forgiveness
•     RaeKaplan.com



BASICS OF ESTATE PLANNING  

• Revocable Living Trust 
       (re-title assets in name of trust!)
• Healthcare Power of Attorney
• Living will
• Pour-over will
• Check beneficiaries of IRAs and life policies 
• Financial Organizer as a check list

  www.Search-Attorneys.com



Our Parents, Ourselves:
Long Term Care Insurance



(Genworth, 2023):

• Nursing Home    $ 9,034/month
• Assisted Living  $ 4,500/mo
• Home Care        $ 5,148/mo

   DOUBLE THAT IN LARGE CITIES!

THE WIPEOUT COST OF LONG TERM CARE

Genworth:  7 out of 10 people will require long term care in their lifetime.



LONG TERM CARE INSURANCE

• Annual Premiums
      Rising Premiums

        Wasted if not used

• Combo Life/LTC
       Lump Sum Deposit or 10 pay

        Cost locked in
        Death benefit if care not used
         

800-533-6242



The Savage Truth

Now it’s up to YOU!



Do It Yourself:  www.NewRetirement.com



Wealthramp.com

Fee-only, FIDUCIARY advisors







Facebook:  The SavageTruth

Twitter:  @TerryTalksMoney

Terry@TerrySavage.com

The contents of this program are the property 
of Terry Savage Productions, Ltd.



Facebook:  The SavageTruth

Twitter:  @TerryTalksMoney

Terry@TerrySavage.com

The contents of this program are the property 
of Terry Savage Productions, Ltd.



The information and opinions conveyed at IGFOA conferences, institutes, and seminars are obtained from 
sources believed to be reliable, but IGFOA makes no guarantee of accuracy. Opinions, forecasts and 
recommendations are offered by individuals and do not represent official IGFOA policy positions.  Nothing 
herein should be construed as a specific recommendation to buy or sell a financial security. 

The IGFOA and speakers specifically disclaim any personal liability for loss or risk incurred as a 
consequence of the use and application, either directly or indirectly, of any advice or information 
presented herein. Unless otherwise indicated, all materials are copyrighted by the Illinois Government 
Finance Officers Association. The enclosed materials may not be reprinted, reproduced, or presented in 
any format without express written authorization. © 2023 

Illinois Government Finance Officers Association
800 Roosevelt Road, Building C, Suite 312
Glen Ellyn, IL 60137 
Phone: 630-942-6587 
Email:  info@igfoa.org 
Visit http://www.igfoa.org 

DISCLAIMERS AND COPYRIGHT NOTICE
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